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DTEK Renewables is the operating company managing 
the renewable energy assets of DTEK Group. The 
company’s green portfolio is 1.1 GW of solar and wind 
capacities, which located in the Mykolaiv, Zaporizhzhia, 
Dnipropetrovsk, and Kherson regions and 0.4 GW will be 
constructed in 2024-2025.

1 - The project information and financial indicators are provided by company-initiator of the project.

Key partners

Key Points of Project Implementation: 

BUSINESS MODEL KEY FINANCIALS DTEK 
GROUP IN 2020 (MLN UAH) 

The Project will use WTGs as well as major technical equipment from world leading manufacturers 

POLTAVA REGION

«DTEK RENEWABLES» LLC 

Projects Highlights1 ($, mln)

Type of financing – to be discussed with potential 
investors

Financing structure: CAPEX – 80% / Other costs – 20%

Expected Financial Indicators:

•	 NPV – subject to financing model
•	 DPP (months) – subject to financing model
•	 Revenue – 148 (1st full year)
•	 IRR – 10% (standard level for wind projects in Ukraine)
•	 Project launch period – 2024
•	 EBITDA – 123 (1st full year)

ENERGY

•	 Brief Description: Construction of a new wind power 
plant with a capacity of 650 MW and a projected 
annual electricity generation of over 2 billion kWh in 
the Poltava region

•	 Target Market: Upon completion of the Project’s 
construction, the WPP will strengthen Ukraine’s 
energy independence and partially compensate for 
the deficit of electricity due to lost and damaged 
generation capacities.  

•	 Products/Services: Wind power generation of over 2 
billion kWh.

•	 Technologies and Innovations: Wind power plant.

•	 Unique Selling Proposition: Increasing the share 
of renewable energy, strengthening energy 
independence, partial compensation of electricity 
shortages due to lost and damaged capacities.

•	 Project Status: Feasibility study/pre-feasibility study

976

638

Total budget

Required financing

2024
Start of project implementation

2026
Commissioning

650 MW 
of new WPP capacities

Revenue
116.1

EBITDA
32.8

Total assets
180.4

DTEK POLTAVSKA 
WIND POWER PLANT 
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VINNYTSIA REGION

Projects Highlights1 ($, mln)

Type of financing – to be discussed with potential 
investors

Financing structure: CAPEX – 85% / Other costs – 15%

Expected Financial Indicators:

•	 NPV – subject to financing model)
•	 DPP (months) – subject to financing model
•	 Revenue – 113 (1st full year)
•	 IIRR – 10% (standard level for wind projects in Ukraine)
•	 Project launch period – 2025
•	 EBITDA – 94 (1st full year)

•	 Project Status: Feasibility study/pre-feasibility study

ENERGY

•	 Brief Description: Project capacity – 500 MW. 
At the development stage. Measures are being 
taken to assess decisions on connection to 
electrical networks

•	 Target Market: Upon completion of the Project’s 
construction, the WPP will strengthen Ukraine’s 
energy independence and partially compensate 
for the deficit of electricity due to lost and 
damaged generation capacities.  

•	 Products/Services: Wind power generation 1.5 
billion kWh.

•	 Technologies and Innovations: Wind power 
plant.

•	 Unique Selling Proposition: Compensation for 
destroyed TPP capacities, helping Ukraine fulfill 
green transition obligations and the tasks of the 
Energy Strategy 2050. WPPs are at a lower risk 
of destruction from the terrorist attacks

656

457

Total budget

Required financing

DTEK Renewables is the operating company managing 
the renewable energy assets of DTEK Group. The 
company’s green portfolio is 1.1 GW of solar and wind 
capacities, which located in the Mykolaiv, Zaporizhzhia, 
Dnipropetrovsk, and Kherson regions and 0.4 GW will be 
constructed in 2024-2025. 

1 - The project information and financial indicators are provided by company-initiator of the project.

Key partners

Key Points of Project Implementation: 

BUSINESS MODEL KEY FINANCIALS DTEK 
GROUP IN 2020 (MLN UAH) 

The Project will use WTGs as well as major technical equipment from world leading manufacturers 

2024
Start of project 
implementation

Q2 2025
Completed development

Q4 2026
Completed development

500 MW 
of new WPP capacities

Revenue
116.1

EBITDA
32.8

Total assets
180.4

«DTEK RENEWABLES» LLC PODILSKA WPP 
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Includes the selection of suitable sites (completed), 
wind measurement campaign 24 months (completed), 
financing and implementation of the construction, 
installation and operation stages of a 200.6 MW wind 
power plant with 34 turbines and a new electrical 

1 - The project information and financial indicators are provided by company-initiator of the project. * - approximately

Key partners

Key Points of Project Implementation: 

BUSINESS MODEL

Energy equipment suppliers, energy companies, and financial institutions

RIVNE REGION

Projects Highlights1 ($, mln)

Type of financing – equity financing

Financing structure: CAPEX – 90%* / OPEX – 10%*

Expected Financial Indicators:

•	 NPV ~ 4.7*
•	 DPP (months) ~ 67*
•	 Revenue ~ 72.4* (annually)
•	 IRR ~ up to 17.5%
•	 Project launch period ~ Q2 2025
•	 EBITDA ~ 60.5* (annually)

ENERGY

•	 Brief Description: Construction of a wind farm 
with a total capacity of 200.6 MW (34 wind 
turbines), including a new electric substation PS 
330/35 on the southern part territory of Rivne 
regions

•	 Target Market: strengthening Ukraine’s energy 
sector.  

•	 Products/Services: Wind power generation.

•	 Technologies and Innovations: Wind farm with 
a capacity of 200.6 MW (34 wind turbines), new 
electrical substation PS 330/35.

•	 Unique Selling Proposition: The annual projected 
capacity of 680 000 MWh*, the connection 

•	 of 330 kV.

•	 Project Status: 50% Ready for implementation

2025
Start of project implementation

2027
Commissioning

 200.6 MW 
of new WPP capacities

308

308

Total budget

Required financing

substation on the southern part the Rivne regions. It 
includes site evaluation, investment attraction, detailed 
planning, construction, operation, power distribution 
and project management to ensure successful project 
execution and long-term viability.

«WIND PARK WEST R» LLC WPW «WIND PARK 
WEST R» 
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LVIV REGION

Projects Highlights1 ($, mln)

Type of financing – equity financing

Financing structure: CAPEX – 90%* / OPEX – 10%*

Expected Financial Indicators:

•	 NPV ~ 2.4
•	 DPP (months)  ~ 67*
•	 Revenue ~ 36.2* (annually)
•	 IRR ~ up to 17.5%
•	 Project launch period ~ Q2 2025
•	 EBITDA ~ 30.2* (annually)

ENERGY

•	 Brief Description: Construction of a wind farm 
with a total capacity of 100.3 MW (17 wind 
turbines), including a new electric substation PS 
110/35 on the territory of Lviv regions

•	 Target Market: strengthening Ukraine’s energy 
sector.  

•	 Products/Services: Wind power generation.

•	 Technologies and Innovations: Wind farm with 
a capacity of 100.3 MW (17 wind turbines), new 
electrical substation PS 110/35

•	 Unique Selling Proposition: The annual 
projected capacity of 345000 MWh*, the 
connection of 110 kV

•	 Project Status: 50% Ready for implementation

Includes the selection of suitable sites (completed), 
wind measurement campaign 24 months (completed), 
financing and implementation of the construction, 
installation and operation stages of a 200.6 MW wind 
power plant with 34 turbines and a new electrical 

1 - The project information and financial indicators are provided by company-initiator of the project. * - approximately

Key partners

Key Points of Project Implementation: 

BUSINESS MODEL

Energy equipment suppliers, energy companies, and financial institutions

2025
Start of project implementation

2027
Commissioning

100.3 MW 
of new WPP capacities

154

154

Total budget

Required financing

substation on the southern part the Rivne regions. It 
includes site evaluation, investment attraction, detailed 
planning, construction, operation, power distribution 
and project management to ensure successful project 
execution and long-term viability.

«WIND PARK WEST L» LLC WPW «WIND PARK  
WEST L»
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Güriş is a privately owned engineering and construction 
company founded 67 years ago, currently working in 
Turkey, Europe, the Middle East, Ukraine, and North 
Africa. Güriş, as an EPC contractor, executes diverse 
construction projects. Since the early 2000s, Güriş 
has put more emphasis on investments in renewable 
energy. Right now, company operates 1,132 MW of 
renewable projects (of which 766 MWs is wind) and 

1 - The project information and financial indicators are provided by company-initiator of the project.

Key partners

Key Points of Project Implementation: 

BUSINESS MODEL

Energy equipment suppliers, energy companies, and financial institutions

ODESA REGION

Projects Highlights1 ($, mln) 

Type of financing – Debt financing (MFIs, commercial 
banks)
Financing structure: CAPEX equity 25% / debt 75%, 
OPEX equity 100%

Expected Financial Indicators:

•	 NPV – wind: 1066, solar: 705
•	 DPP (months) – wind: 84, solar: 72
•	 Revenue – wind: 130, solar: 53 (annually)
•	 IRR : up to 18%
•	 Project launch period – 2025
•	 EBITDA – wind: 88, solar: 50 (annually)
Highlights are given for wind and solar only as energy 
storage is very dependent on changes in the grid code.

ENERGY

•	 Brief Description: 460 MW wind farm, 460 MW 
solar farm, 100 MW/200MWh energy storage 
facility

•	 Target Market: Strengthening Ukraine’s energy 
sector.  

•	 Products/Services: Energy generation (hybrid 
wind and solar) and storage.

•	 Technologies and Innovations: A combination of 
a wind farm, a solar farm and an energy storage 
facility.

•	 Unique Selling Proposition: The combination of 
wind, solar and battery storages allows reliable 
and stable supply of green electricity all across 
the day and the year. Potential private PPA with 
500MW Hydrogen in Zakarpattia of the same 
investors

•	 Project Status: Ready for implementation in Q4 2024

2024
Start of project implementation

2026
Commissioning

460 MW WPP
460 MW SPP

100 MW/200MWh energy storage 
system

develops additional projects totaling more than 500 
MWs in Turkey and in neighboring countries.
N1 Capital excels in developing utility-scale green 
hydrogen projects, typically over 100 MW, integrating 
wind, solar, and battery storage. The current pipeline 
includes over 1 GW of green hydrogen, 800+ MW of PV, 
and 300+ MW of wind power.

wind: 663
solar: 240

wind: 457
solar: 180

Total budget

Required financing

GURIS PLAKHTIYIVKA 
ENERGY COMPLEX   
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ODESA REGION

Projects Highlights1 ($, mln)

Type of financing – Debt financing (MFIs, commercial 
banks)

Financing structure: CAPEX equity 25% / debt 75%, 
OPEX equity 100%

Expected Financial Indicators:

•	 NPV – 160
•	 DPP (months) – 84
•	 Revenue – 20.5 (annually)
•	 IRR – 18%
•	 Project launch period – 2025
•	 EBITDA – 14 (annually)

•	 Brief Description: 66 MW extension of existing 
32MW Ovid Wind power plant

•	 Target Market: Strengthening Ukraine’s energy 
sector.  

•	 Products/Services: Wind power generation

•	 Technologies and Innovations: Wind farms.

•	 Unique Selling Proposition: 20km away from 
Odesa, Ovid Wind was in 2022 one of the wind 
farm allowing to keep the lights of the city on. 
Its extension, Ovid North can be implemented 
very rapidly.

•	 Project Status: Ready for implementation

95

71.25

Total budget

Required financing

Güriş  is a privately owned engineering and construction 
company founded 67 years ago, currently working in 
Turkey, Europe, the Middle East, Ukraine, and North 
Africa. Güriş, as an EPC contractor, executes diverse 
construction projects. Since the early 2000s, Güriş 

1 - The project information and financial indicators are provided by company-initiator of the project.

Key partners

Key Points of Project Implementation: 

BUSINESS MODEL

Energy equipment suppliers, energy companies, DFC and other financial institutions

2024
Start of project implementation

Dec 2024 / Jan 2025
Commissioning

66 MW 
of new WPP capacities

has put more emphasis on investments in renewable 
energy. Right now, company operates 1,132 MW of 
renewable projects (of which 766 MWs is wind) and 
develops additional projects totaling more than 500 
MWs in Turkey and in neighboring countries.

ENERGY

GURIS OVID NORTH
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Projects Highlights1 ($, mln) 

Type of financing – credit and own funds

Financing structure: CAPEX – 98.5% / OPEX – 1.5%

Expected Financial Indicators:

•	 NPV – 198.3
•	 DPP (months) – 51
•	 Revenue – 46.88
•	 IRR – 27.7%
•	 Project launch period – 2023
•	 EBITDA – TBD

250

70

Total budget

Required financing

5 REGIONS

ENERGY

•	 Brief Description: installation of hybrid storage 
systems at five generating facilities of PJSC 
“Ukrhydroenergo”

•	 Target Market: Strengthening Ukraine’s energy 
sector  

•	 Products/Services: Electricity generation and 
storage

•	 Technologies and Innovations: installation of 
hybrid storage systems – 197 MW and solar 
systems – 35.9 MW.

•	 Unique Selling Proposition: Enhances energy 
system reliability, supports operations in ENTSO-E 
conditions, enables integration of new renewable 
energy capacities, and minimizes limitations on 
renewable sources.

•	 Project Status: Feasibility study/pre-feasibility study

Ukrhydroenergo is the largest hydropower generating 
company in Ukraine, 100% shares of which belong to 
the state. The company is on the list of 15 enterprises 
in the public sector of the economy, the total assets 
comprising 70% of the total indicator in the public 
sector.

1 - The project information and financial indicators are provided by company-initiator of the project.

Key partners

Key Points of Project Implementation: 

BUSINESS MODEL

2024
Start of project implementation

2027
Commissioning

Installation of 197 MW of new hybrid 
energy storage systems and 35.9 solar 

systems at the company’s 4 HPPs

KEY FINANCIALS 
31.12.2021 IN MLN UAH

Income
23 437.7

Profit
11 260.8

Total assets
49 325.9

PJSC «UKRHYDROENERGO» 
HYBRID POWER 
GENERATION SYSTEMS 
INSTALLATION

European Bank for Reconstruction and Development,  Climate Investment Funds
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CONSTRUCTION OF THE 
THIRD PHASE OF THE 
DNISTER HPP

CHERNIVTSI REGION

Projects Highlights1 ($, mln)

Type of financing – credit and own funds

Financing structure: CAPEX – 100% / OPEX – 0%

Expected Financial Indicators:

•	 NPV – 814.18
•	 DPP (months) – 112
•	 IRR – 21.6%
•	 Project launch period – 2023

•	 Project Status: Implementation stage

ENERGY

•	 Brief Description: Construction and 
commissioning of new highly maneuverable 
generating capacities of the 972 MW HPP

•	 Target Market: Strengthening Ukraine’s energy 
sector.  

•	 Products/Services: Hydroelectric power 
generation

•	 Technologies and Innovations: hydro units No. 
5-7, new production facilities of the Dniester 
HPP.

•	 Unique Selling Proposition: The project is 
already underway, having been developed, 
approved, and expertly assessed. Contracts for 
general contracting and the development of 
working documentation have been finalized

Ukrhydroenergo is the largest hydropower generating 
company in Ukraine, 100% shares of which belong to 
the state. The company is on the list of 15 enterprises 
in the public sector of the economy, the total assets 
comprising 70% of the total indicator in the public 
sector.

1 - The project information and financial indicators are provided by company-initiator of the project.

Key partners

Key Points of Project Implementation: 

BUSINESS MODEL KEY FINANCIALS DTEK 
GROUP IN 2020 (MLN UAH) 

Energy equipment suppliers, energy companies, and financial institutions

Income
23 437.7

Profit
11 260.8

Total assets
49 325.9

2023
Start of construction

2028
Commissioning

976 MW 
of new generating capacity

1255

1255

Total budget

Required financing

PJSC «UKRHYDROENERGO» 
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PUBLIC SECTOR 
SPONSOR: MINISTRY 
FOR COMMUNITIES, 
TERRITORIES AND 
INFRASTRUCTURE 
DEVELOPMENT OF 
UKRAINE

Design-Build (DB) business model, as well as 
procurement of equipment for some components

A resilient energy system will enable Ukraine to 
withstand competitive pressures and market forces in 
the EU. 
Aligns with UN Sustainable Development Goal 7: To 
ensure that people have access to affordable, reliable, 
sustainable, and modern energy sources 

1 - The project information and financial indicators are provided by company-initiator of the project. * - approximately

Key partners

Key Points of Project Implementation: 

BUSINESS MODEL LINK TO REFORMS

Ministry of Restoration 
Ministry of Energy 

Local entities 

14 REGIONS

Projects Highlights1 ($, mln)

Type of financing – 2 years

Additional Details: Includes 2 types of defense to be 
implemented across 22 critical infrastructure facilities 
across Ukraine:
•	 Level II: Unmanned aerial vehicle (UAV) protection 

(USD 2,372 mln)
•	 Level III: Anti-missile protection (USD 467 mln)

Trigger Event: russian attacks have damaged 40% 
of transmission infrastructure, damaged 20% of 
distribution system, and reduced generation capacity 
by 50%. The Project is needed to protect remaining 
infrastructure to deliver reliable electricity and heat for 
the 2024-2025 winter

ENERGY

•	 Brief Description: Construction of passive 
defense and/or fortification structures for 22 
critical energy infrastructure facilities to protect 
facilities from future russian missile and drone 
attacks

•	 Impacted Populations: Sufficient and stable 
access to electricity is a need for all economic 
sectors and populations within Ukraine, 
particularly as russian aggression continues to 
target energy infrastructure  

•	 Impact: Increased resiliency of energy 
infrastructure across 14 regions of Ukraine, ~3k 
temporary construction jobs, reduced disruptions 
to grid operations .

•	 Value Proposition: Intended to increase resiliency 
of critical energy infrastructure to future russian 
attacks and reduce risk of blackouts and other 
interruptions to millions of Ukrainians.

•	 Project Status: Ongoing, began in 2022

2840

2386

Total budget

Required financing

Began in 2022, expected to be completed in 2025
Testing has been carried out on the effectiveness of the protections

Level III & Level II are two separate passive defense systems built according to individual project designs, 
which are carried out at one electrical substation

Procurements subject to martial law 

PASSIVE DEFENSE OF CRITICAL 
ENERGY INFRASTRUCTURE 
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UKRAINE
Projects Highlights1 ($, mln)

Implementation Period: Ongoing

Additional Details: CAPEX – 85% / Other costs – 15%

Expected Financial Indicators: Will provide financial 
support for energy efficiency and decarbonization 
initiatives, including compensation, reimbursement, and 
cost reduction through credit and leasing agreements. 
Financial mechanisms include partial reimbursement of 
interest paid on commercial bank loans and issuance 
of preferential loans. Selected projects will be carried 
out by a commission established by State Agency for 
Energy Efficiency and Energy Saving

Trigger Event: Law No. 3035-IX signed in April 2023 
amended Budget Code to charge taxes on CO2 
emissions, which supply the Fund with capital. Due to 
ongoing war, CO2 taxes are held fixed, increasing need 
for external funding to meet EU goals

ENERGY

•	 Brief Description: Support of State Fund for 
Decarbonization and Energy Transformation 
(Fund) to finance energy efficiency and 
decarbonization projects

•	 Impacted Populations: Improved energy 
efficiency will impact all productive sectors 
and populations of Ukraine by reducing energy 
costs.  

•	 Impact:
•	 ~15% energy production efficiency improvement 

~10%+ greenhouse gas emission reduction 
•	 ~20%+ replacement of fossil fuels with 

alternatives and renewables
•	 ~20k new jobs in renewable energy
•	 ~20% reduction in motor fuel consumption due 

to shift to EVs
•	 Improved energy efficiency of buildings

•	 Value Proposition: Intended to improve 
energy efficiency and decarbonize Ukrainian 
economy, improving energy independence, 
reducing environmental impact and facilitating 
compliance with EU Energy Community 
standards.

•	 Project Status: Ongoing, need additional funding

125

106

Total budget

Required financing

Fund will finance projects through two agreement 
models: 
•	 Partial reimbursement of interest for commercial 

loans
•	 Preferential loans
•	 Underlying projects may include a wide range 

of models (e.g., ESCO-contracts, Design-Build, 
DBFM-DBFOM, etc.)

Contributes to meeting the EU Energy Community 
Agreement requirements for EU accession, particularly 
the achievement of goals to reduce energy consumption 
and decarbonize the economy

Project also aligns with multiple UN Sustainable 
Development Goals (e.g., poverty alleviation, healthy 
living, sustainable energy sources, etc.)

All project information is provided by sponsor-initiator of the project and all monetary values are denominated in USD.

BUSINESS MODEL KEY FINANCIALS DTEK 
GROUP IN 2020 (MLN UAH) 

Key partners

Key Points of Project Implementation: 

Ministry of Restoration
Commission established by State Agency on Energy Efficiency and Energy Saving

Commercial banks  

Funding received from CO2 emission tax and other partners (continuous)
Project selection carried out by Commission (continuous)

Projects funded (continuous)

STATE FUND FOR 
DECARBONIZATION AND 
ENERGY TRANSFORMATION

PUBLIC SECTOR 
SPONSOR: MINISTRY 
FOR COMMUNITIES, 
TERRITORIES AND 
INFRASTRUCTURE 
DEVELOPMENT OF 
UKRAINE
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